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BARRETT TO RESIGN
PAN-AMERICAN POST

Director-General Will Hud{
Unofficial Organization,

WasuixaroN, Nov, 0, ~—At the firat
putumn maeting Iast Wednmaday of tha
\meriean Union governing boand,
composed of the Becretary of State of
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' LAW OFFICE OF '
i Dr.ALBERTOSALOMON

MemberofAmericanlawyersAssociation

Corporation Work, Patents & Trade
Matks, Collections, Real Estate
Mining & General Legal Business

! CALLE SAN'PEDRO 363,
P, 0. Bex 1197, Lima. Peru

' FOR EXPORT |,
Durable paper and pulp ma-
chine wire cloths and wire
cloths for any and all pur-
poses,

 JOSEPH O'NEILL WIRE WORKS

Southport, Conn.

Cable Address
wXNEILL. S8OUTHPORT, CONN.
M e =

Coal

- Pig Iron

Matlack Coal & Iron Corporation

52 Vanderbilt Avenue .
NEW YORK CITY

the United States and the Ambassadora
ond Ministers of Central and South
Amertea, with nearly all Di-
tector-Ceneral John Barrett announced

big intention to setive at the end of the
prasent fsoal year, Juns 30, 1020, from
his position as exeoutive officer.

Ho explained that haviag devated him-
#elf for twenty-six years to public life,
und nearly fourteen to the upbnilding of
the Pan-American [Inion, he found him-
eolfl in middie life without sufficlent
moans to care for his later ysars and
was compelled lo in order to make
was & demaad

onty-five; then, its annual
160,000, now, $200,000; then, Central
und Houth America wers little appre-
clated In the foreign relations of the
United States, now, they hold the fore-
most place In ite intermational sffalrs;
then, Pan-American oommerce wos
valusd st less than $600,000,000 per
annum, pow, it has passed the mark of
$2,000,000,000, or an increased of over
$00 per cent.

On good authorfty it can be miated
tkat Mr. Barrett may become presidaent
of a mew unofficlal Fan-American

the development of Pan-Ameriean coms-
marce and good will and which, becauss
ol It semi-public character, may eeck a
spoclal United States charter dJirect
from Qongress,
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the most complete and efficient service in
every department of banking,

The
FIRST NATIONAL BANK
_ OF BOSTON
| Deposits........... R $170,000,000 |
Resources, over.,...:....... .$260,000,000

Your BUSINESS IN BOSTON
Will be greatly facilitated if you transact
it through this institution, which offers you "

Aires, Argonlina
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BANKS

COLOMBIA

| BANCO
| MERCANTIL
AMERICANO
| DE COLOMBIA
| Dogota, Barranquills,
Cartagena, Medellin,
Manirales, Girardot,
Call, Honda, Armenia,
Buammangs
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| DEL PERU
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' MERCANTILE
BANK OF

[ Pars, Permambuco
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NICARAGUA

NATIONAL BANK
OF NICARAGUA

XPORTERS and importers

the Unijted States will

find adequate banking facilities
for the extension of their foreign
‘business provided by the
MERCANTILE BANK OF
THE AMERICAS through its
branches in France and Spain
and its affiliated banks in Latin
America.

]
These services include:

tablishing commercial

credits
Effecting collections
g‘ Transferring money by mail
| or cable

Issuing drafts

i@y and selling hills of

Financing shipments

Leon, Granada

CUBA

iR

We shall be glad to serve you
in all matters relating to inter-

national banking.

MERCANTILE BANK
OF THE AMERICAS
An American Bank for Foreigs Trade

44 PINE STREET ' NEW YORK

—_jetate that & branch of fifteen milen wonld
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PERU ENTERS ERA OF DEVELOPMENT BY
" COLONIZATION, IRRIGATION AND RAILROADS

ion

State Makes Attractive Offers of Rich Lands to Immigrants—Vast Projects Afoot|
to Make Dry Areas Fertile—Railway Con
Impetus to All Forms

to Give Tremendous

Industry.

By CARLOS GIBSON.
Charge d’Affaires of the Perwvian Eni-

bassy at Washington,
Written Jor the Latin Amer-
{oam of Tum Bux.

A brief synthesls will glve an In-
tegral tden of the ecotomio progress of
{ Peru during the last two years and the
development of ity enormous resources.
Threa problems attract the attention
of the country with {nsist-
enve—colonization, irrigation and rail-
rways, To determine these to the beat
sdvantage for the nations! progress s
the earnest aspiration of aill, notwith-
standing discrepancies In oreeds, opin-
lons or political parties,

For the purpose of coloniaation, Pern
counts malaly upon her valuable forost
landa of the Montana. With the idea
of mpking these most avallably to col-
onlsts and Imnigrants the State dis-
tributes them In thres formae: (a) by
purckass, at the rate of 5 soles (§2.50)
per hectare, deeding it to the purchaser
In fea simple title; by rental, upon pay-
ment of the sum of 1 sol (0.50) for the
arsi under cultivation and Improvement
and 2 soles (§1.00) for the uncultivated
area; (b) by ocontract of colonisation
which requires .o guaraniss.of 6 soles
($2.50) per hpotare, the cultivation of
ten to 100 hectures per colonist or the
mhmgation of the contract for the fulls
ure of the concessionalre to Pulflll his
part of the contract; (¢) & free allot-
ment of two hectarcs, rescindable |

‘Uvite them, unless he consents Lo cons
vart the [ree allotment to a IMOrtgage,
paying the corresponding rate per bec-
tare, in which the contract ocontinues
In short, permanent legal possession
may be acquired by punctual paynent of
the small sum of § soles (§2.60) per
heotars, or about §1 per acra

Irrigation Projesis Pashed.

The Peruvian executives and logisla-
tors have given no less conslderution to
the question of irrigation. There ls a
vast irrigable tract where In proportion
to the extent of territory only small
arena are now ocultivated, The fortility
of the soll is amply atteyted by the fn-
comes derlved from the exploliation of
these small areas, Thera la an aren
along the Peruvian coast of more than
20,000,000 hectares of land sultable for
{rrigation, of which scarcely 500 heo-
thres are actually In & stats of cultva~
thon,

The men directng the affalra of the
gountry are trying resolutely to push
forward the irrigation projects, a law
having been In force sinca 1803, before
the wetunl promulgation of the J‘water
laws” which authoriged the grantes (o
use {n perpetulty iy water undet publis
dominlon for the purposs of lrrigating
the lands This act lkewise exempls
thess Irrigation enterprives from the
disty usually Imposed upon lmported ma-
terinls which are required for the con-
#truction of hydraulic undertakings, corn-
firms the titla to the freigated lands and
exempts them from all taxation for
three years, permits the changing of the
cotirne of (he rivers and fres uke of Gov-
ernment lands, and Desides concedes
other franchises,

Binca 1002 operations have bean sys-
tematized and placed under the control
of the Department of Mines and Tivers,
which has organixed the mervice of Irri-
gation and has undertaken contly propo-
sitions which are truly an exponent of
the loftly splrit of progress which anl-
mates the country.

Four Rallroad Prejects.

Rallroads and other means of com-
munieation traverse the rcountry In
evary  direction. Rallways extond
longitudinally along the coast while
others penetrate the Elerras to the very
axls of the Cordillern. What the coun-
trty desires most la to enter the heart
of tha unexplored forest reglon, filled
with evary wvurlety of rioh flora and
fauna, a magnificent tract whera cab-
Inet woods, vegetable ivory and other
vegetation and plante abound ; s land in
which the marvellbus soil yields a va-
rioty of products, while the rivers carry
gold mixed with thelr waters This
district, perhaps the richest In the couns
try, ls the one which It (s depired to ex-
ploit at all hazards, facilitating acceas
thereto by means of rallways This
will be ncoompliahed within a very shorl
tima

So far al! poaslible routes have bhesn
stiudled and without eountlng the exist-
ing ronds there are four perfoctly feasl-
ble projects: (a) the connection of the
extenslve rallway system which crossoes
the southern part of tha rapublic with
the Madre de Dios River; (b) the union
of the central part of the country by
means of g line which wiil connect the
Caruamayo statlon of the Oroya Rall-
roand at Cerro de Pasco and the richest
coppir zone of the country with some
navigabls polnt either on the Pachiten
River or on the Ucayall; (¢) the pro-
posal to join the Chimbots Rallway with
he Maranon River acruss the Trane-
andean Valley of the samo name; and
(%) last. the one which has in view the
wnlon of this same rivar with the port
of Palla In northern Tern. In this
manner the Montana will becoma linked
with the central and northern portiond
of the repubie

The Transandean Enferprise,

The transandean rallway enterprise
promises to atialn a happy oconclusion.
This project Is designed to {ink up the
ports of the Paclfic with tha Atlantic by
means of a line which, starling from
Ninacaca at kilometer twanty-five on the
Oroya Rallway, will extend to the Pa-
¢hitea.

According to recent offielal Informe-
tlon the Peruvian Oovernment has de-
clded to undertake this vast enterprise,
perhaps the greatest undertaken in
South AmeMen within.the lnst decads,
Indeed, the transandean Hne will sur-
pass, both In Ils conception and execu-
tion, the most favored projects of lines
of penetratlon to the tributaries of tha
Amazon and the Ynugas district, 1o

gpectlvely devoted much attention for
many ysars, This line, which it is ésti-
mated will cost about $30,000,000 for a
length of 350 milen, will cross the Andes
at u point 8,000 fest above sea level, al-
though there W nothing remarkable in
this In a country like Poeru which has
constructed the Oroya Rallway, which
';mﬂds to a helght of more than 13,000

(71N ,

The transandsan will be proluctive
from (ts first year, a8 it is expected
to transport 700,000 tons of frelght an-
nually, atter the first hundred miles
i have been completed and opened for
publle service.

But the nation, In addition to 119 | G —— —— e —
| transandenn tract, possesscs mineral de- |~ = IEI'IJ_“ e
Iposits  of great wvalue, distributed _megﬁ_{mﬁ il

throughout the whole length of Ita ox-|

2| operating
throw vears If the colooist doow not cul-4

be sufficlent to conpect tha best’ car-
boniferous velns of the pountry, located
tn Ancos, In the valley of Chuqulosrs,
with the port of Chinbhate.

Grasing Lands and Mines,

The coast and forest lands however,
do not constitute uil the wealth of the
country, It has a traot known as the
S8lerran or table lands, which conmniat
malnly of grazing lands and mines. The
mineral exports fom Peru averagoe ap-
proximatsly 305,191 tona valued at he-
tween §160,000,000 and $260,000,000.
Yet, notwithstanding her enormous min-
eral weslth, Peru has been exploited
upon & wvery small scala, omnly two
provinces of the Department of Juain
export 90 per cent. of thalr produyoction,
These metals are of high grade ore, and
of un average yleld of 8 per cent, from
blds worked on a Inrgo scale,

No less satisfactory has been the price
roached by the mineral product in the
markets where they are sold;
copper, which sold before the war for
Ly, 66 ($325) per ton, having fluctuated
between Lp, 180 mnd Lp. 144 ($660 to
#720) per ton, costing less than Lp @0
($200) dellvered in the New York mar-
ket, On thia a t the prod |
has vastly Increased, ag before the war
Péru nover produced more than 30,000
tons of copper annuslly, and to-dny the
production is not less than 60,000 tons,

Of the above total tha American con-
carn, Cerro de Pneco Copper Corporas
tlon, exiracts 70 per cent, and although
with a pominal capltal of
| $60,000,000 they have actually Invested
lesn than $30.000,000, realising a net
profit enlovninted at about §1,000,000 per
month ; the normul production belng esti-
mated at 3,000 tons per month at a
cost of Lp. 80 to Lp, T0 (3300 to $350)
per ton and a selling price of Ly, 176
(3850), This does not Include any of
the gold and sliver also occurring with

the copper.

As a proof of the flourishing condl-
tlon of this corporation we nots that
Its stock In quotsd in the New York
market at §68, with a ristng tendancy,
having almost doubled in the last couple
of months, ns It was selling In March
At 920, o clean riss of 28 pointa We also
wish to stata that the Carro do Pasco
Copper Corporation s about o (nvest
$10,000,000 In A new smelter In Oroya
and §1,000,000 In a rallway lina balween
Morocochn, a dietriet which the eom-
pany has recently soquired, and & point
on the central ralltond of Orova, It not
having been possible to build & lne
ncross this rich trmot, which it exploits,
due, not to lnck of funds or the will to
do 50, but rather to an agreemant with
the Peruvian corporstion, which lins
been In 1 for over ten years

The smmea fonditions mel with by the
copper Indurtry have Leed experienced
with the silver, lead, antimony, vann-
dium, tungsten, petroloum and other |
metals and mineral subistances in which |
Peru  abounds.  Siiver, for exnmple, |
which befora the war was valued at
444, per ounce bas slnce sold for 40d4.
per otinge.

Sugnar Produellon Incremses.

Peru's sugar production has Inereassd
from 160,000 to close on 400,000 tons
during war times, without a proportional
incroase [n Lhe avea of the cultivated
cane lands, which was and will con.
tinue to be hardly 200,000 acres, How-
ever, thera are ready for Immediate
irrigation more than 400,000 hectares, at
i cost of §19 1o §106, mocording to the
quality of the land,

From a cost of 154 to 176 =shillings
($37.50 to $42.60) per ton at the ship-
plog ports, sugar hns sold during the
war at an avernge of 300 shillings In
the markets to which it is exported.

The price of cotton, of which Pery

Thess

handling and glove making.
the

skinsg mre eminently adapted for
manufacture of high grads articles

Commerce Steadily Inorenses.

Well abreast of the natural resources
18 the dovelopment of the commerce and
means of transportation by land, river

and ocean routes, to such w degres that |

the tonnage of Peru ls boeginning to oc-
cupy an important place In the world
trade:

Imports 10 PO, overerns I, BRI 3 1T
Exports (rom IPert......... Lp, 63404 # 42
TOIAL .iiciivicainitorsnnn L, B 1 W

Compared with the previous year
theso fgures show an ncreasa of Lp, 0,-
922,068—8—80. This coutinued and
steady progress, with few exceptions,
has bsen maintalned throughout tha
years of the war,

It la Interesting to note that up to
1917 the forelgn commerce of Peru with
the United States waa 66 per oent,
while Great Britain and her colonles
nbsorbed 22 1-3 per cent, the United
Btates having proved to be a very good
market for Peruvian products, The
value of last year's exports from Faen
to tha United Btates hns been the high-
est In the records of commaercial trans-
aotlons betwean the two countries, hav-
ing reached the sum of $61,725,002, aa
againat $10,044,437 for the year before,
an incrense of $5,680,655, In 1815 ex-
ports wers barely $22,419.404,

Imporis to Yeru from tha Unlted
States are no lees Important eapecially
as regards machinery for colton mills,
for the extracting of cotton eeed oll and
the elaboration of glycerine; mechunical
applinncea for sugar cane plantations,
tractors, as well as agrioultural wnd
mining machinery. It should be borme
in mind that the demand for these ar-
ticlea will mot grow lesa, since Peru,
aa can bo seen from (the latest reports,
{a one of the countries in Bouth America
loast aftected by the armistice, This
favorabla conditlon ls apparent from
the importance of its shipments, which,
far from belng reduced In value, have
increasad progressively.

Financisl Situation Goed.

The publla and private wealth has
Increased. Unocoupled territory la he-
ing urbanized dally. In  only three
months 250,000 square meters were sold
along, the recently constructed Mag-
delenn Houlevard, between Lima and
Callno, Bealdes thls many other boule-
vards and bullding sites ars under con-
struetion.

The flscal situntion Is all that may be
desired. The republle han liquidated
nlmost the whoie of ita debt and the
recent budgets hinve left o mirplus. The
defolt oconsioned Aduring the first two
years of the war (1814-1915) woa can-
colled by o modoerate duty levied on the
export.

The legal tender in form of hank bills
in fully secured by a gold deposit In the
tanks by which the billa are lssued
covering 60 per cent. of the isaue, the
remainder belng mecured by mortgakes
and notes, which, far from depreclnting
In value, are quoted at a premlum of 20
to 30 per cent. on the American dollar.
Sight drafts have sold in Peéry at $5.50
and 15,856 per Lp. (Peruvian).

Peru has been enibled to stabilize Its
exchange by virtue of an agrement with
the United States by means of which
& portion of the amount resulting from
the commercial balance may ba do-
posited In the Federal reserve ban's
and an equivalent amount of paper | ay
be put In clreulation in Peru. Thi- olr-
cumstance and the enormoun comir s einl
develovment with the United Sintes,
which haw Increased from 23 por cent,

in nlso a heavy producer, has cartalnly
besn no  less fiattering. Peruvian
Egyptlan cotton hme sold ot Lp 110
(§550) per ton, and “Metafife" at Ly
00 (51.000), costing no more than
Lp. 40 to Lp. 44, mcoording to quality,
| The best of these, which Is considered
ong of (he Anest gradfa 1o the world,
|is & variety pecullar to this country, the
rough cotton of Plurs, so ealled on mc-
count of the reglon which produces it

It 1a possible for one eingle pianta-
|ltnn to obtaln flve good harvests and
|at the end of the third year to reach
the maximum production, Almost the
whole natlonnl production . Is exported,
scarcely 3,000 tons belng used ns raw
material In the factories establlshed In
Lima, Arequipn and lca, In splte of the
superior quallty of the fabric manu-
factured in the country to that of for-

to 66 per cent. during the war, espos
clally In exporis, have progured for
Pery the honor of Aguring among the
creditors of the graat republie, which,
in turn, I8 the cteditor of the great world
Powers

Ad o slgnificant fact wa Indicata that
the firet consignment of gold that wus
gent to any forélgn country. In virtue
of the recent suspenzion of the embargo
on gold, was sent to Peru through the
Mereantile Bank of the Americaa and
amounted to $1.000,000,

ANl this 18 a harbinger of the era of
national aggrandizgement which  has
already besn started In Peru, g couniry
Intended by Its wealth, history and tradi-
tiona to fulfill the highest demand of
desiiny.
| m—

| elgn Import,

High quotations have been reached
not only In the cass of sugar and cot-
ton, hut also in rice, cocon, wool, hide:
and all agrieulturnl products. Stock
and farm products have been exported
from Peru In am ever [ncreasing vol-
uma, which In recent years has never
fallen below 282,160 tons, wvalued at
Lp, 8,850,818, or abont $44,219,068,

A single statement will serve te give
an |dea of one of the richest and besl
| stocked diatricts engaged In stock rals
ing concerning the wool produced Ly
the sheep;, vicuna and the llama, of |
which latter Peru has the monopoly of |
the world and from which over 20¢,000
tona of wool are produced annualiy.
Acdording 1o slatistles n modariate esti-
mata of the annual export of wool Is

put at 6916313 kilon, walued ot
Lp. 1,711,734 (approximately 88538,
670), a good proportion of which s

used for manulsciuring purposes In the
republle,

The Industry of the preparation of
dried and saited hides of kid and goat
has developed considerably. Parohmaent
whichh Peru exporis ls highly appre-
olated by the trade on acoount of iia

fine texture, softnesa and sultability for
e —— ——te—

which Holivia and Iounador have re-|

‘““"VIA COLON™

JOMM L MERRILL, Presinowt
DIRECT ROUTE TO

OENTRAL and SOUTH AMERICA
Mew York Office

AL SENOR BLASCO IBANEZ
Una Pregunta

Como en da saposerss gue hard Ua
unp defansm de Inw atrocidudes de la
conquista espanola en Mézleo, eén Iu
conferencia ds paga que darh Ud on el
Hatel Pennsyivania el Migrcoles 13 de
Noviembre, ants low soclom del “Mex]-
can Unton Club' respetuosaments e
suplico we sirva Ud, emitir su oplnldn
wiltitn In nuava clvillancldn gque vinleron
w implailar lvd espapoles ki Ipario da
Moolezwna, Ja que onfre las miles de
Imovaclones (7)) que Introdujo ¥ que Ud
fin duds cabrd, ol e de wrrojar al
fuego & Cusuhpopoca y nobles comni-
paneros: Ih de pasar & cuchillo a la
publacion de Choluln; Ja dn despojar ¥
ancadonar a lon reyom ¥ spesinarion en
ia Noche Triste: In a8 malar la tlor ¥y
nata de In noblezm en el Gran Teocail;
In de quernar 158 ples al herdico Eme-
erador Cuauhidmoee y &l roy de Tiac-
paAn, para shorcar despuds al vallente
dafénser de Tenochtitlan; la des dow.
henrar lom hogares, plsotear ¢l derec
de propiedad, esclavisar a uus nac
& Imposibilitar & una ragn, por el
A que sigulera Ia obra Aa eivilizacidn
emprandida con abnegaeldn por nguellos
granden pablos del Imperio Asiecn,

Wuada on ple sate Interrogatorio, w
reparva da que an la conferéncia gue
Ie togue & Ud. dar sobre la obira clvi-
llsadora de low espanoles an Cuba, ps In

hardn preguntas simlliares respecto & Ia
sanguinatis labor del Gral, Weyler s
Aquells Inla, desnrrollada canl en plano
elglo XX y In que ablo pueds compararse
con lom actos vandalicon rum--mi.-. par
los hombres que lanto atmed U'd. an i
chlebra obra "Los Cuatro Jinetes del
Apoeallpsls’ ¥ In que 1o merccih ol
thuld de "Commandeur da la Legion
d' Honneur."

UN ESCRITOR NEUTRAL —Ady,

INYESTMENT,

B I Ly

Attention—

Many of our intereats are in and
many of our clients are from

Latin American Countries

M Brond Street

Phone Broad 7470

tensive aren.  To-day the rallways In|
| operation, together with those In mn-:
| miraction, without counting ‘the Lrans- |
(nndaan, there are no less than 5,383,471
Kkllomsters, according to recent statistion
andl publicatfons. In order to carry|
these to a wmucoessful completion the
Peruvlan Parliament has voted A pers
manent reserve fund of Lp.230,000
£51.250,000) annual In the hudget. By
.means of Ingontestible facls demons
strated by notual figures and experience
the public nuthoritlen of Pertt have been
parmunded thet national production will
inerenan n hundred fold whan tha axist
Ing lines are abla o reach the copper
and coml districts of Ancrhe, Huanca-
vellea, &c, now opersied on A very
small scale. It I only necessary Lo

A Prominent Breeder

Hogs now in
NewYorkCity
wishes to meet
South Ameri-
can Buyers of
to arrange for Trip
to his Farms, located easy distance
from New York City. AddressR. H.,

129 Sun Offic .

of Pure Bred |/

We ask those who are interested
to call on us or to 'phone for
one of our representatives to
call and place our proposition
before you.

C. ANDRADE 3RD, INC.

10 West 48th Street
New York City

'Phone Calle Address
369 Bryant “Dradeanc” New York
OFFICERS

C. Andrade 8rd, Pres. & T'reas,

Otlo Young Heyworth, VicoPres,
Thomaa Fortunn Ryan 24, 20 Viee-Pres,
Gustave Hein, Secretary.

“Let Andrade Service Leud You''

GERMANS RECAPTURE
TRADE IN ARGENTINA

Low Price of Mark Gives
Them Advantage.

By (he Awoclated Press,

I BUsxos Amge, Nov, §.—The high value
of the American dolinr awn & medium of
exchanga and the low value of the Cier-
man mark |8 enabling German houses to
soll goods hore cheaper than they did
before the war, Thelr prices ars so far
below those of American and other nilled
countries that for the moment there |s
no possibllity of competition,

The Germans are experlencing a littla
diffioulty In getting thelr goods to Bouth
Amerjon. German machines of a cortaln
class are solling mt 100 per cent. above
what they did beforo the war, yot they
are 200 pesoa cheaper to the Argentinag
buyer becauss the mark s cheap.

Tao guard themsalves agalnst possible
ghipping delays when buying German
goods Argentine Importers are buylng
marks to-day and keeping them to pay
thelr bills with when the goods arrive,
%o that an Incrense in the value of the
mark will not affect thelr porchasing
price, .

It has been reported here that Germnun
oxportors cannot ship metals, yot thair
salewmen are offering copper tubes In
compotition with United States salesimen
and are gotting orders becauss they
promise ghipment "when possible, and
In the meantime the Argentine purchaser
has only to go to his bank and buy
marks to cover the price of his order
and he then gets Nhis goods at to-day's
price, regnrdlesy of the value of the mark
when the goods are recelvad,

Boverul Amerioan ropresentatives here
hava written to thelr principala that It
is impossibls to take orders for Amerls
can goods an long as the dollar in vals
uable and the mark ls not,

PESSOA INSPECTS SHIP.

Drinks to Suceess
Vessel Named for Him,

Rio Jawmipo, Nov, 8.—President ¥pl-
taclo Pesson of Bramll recently pald a
vinlt of Inspection to tha new United
States Shipping Board steamahip named
fn his honor—Epitacio Pesson, Presi-
dent Pesson was recelved aboard the
ship by Edwin V. Morgan, United
States Ambassador, and military and
naval attaches of the United States Em-
bassy.

of Amerienn

After proposing the health of Presl-
dent Pessoa at a luneheon given aboard
ship Ambassador Morgan sald that of
100 wessels of tha samo type ns the
Epltacio Persno belonging to the United
States Shipping Board this was the only
onte bearing the name of an lndividusl

Presidont Pessoa thanked Mre, Mosgan
for the honor pald Lim and dranik 1o
tha success of tho wvessel and greater
glory for the United States,

German=Argentine Yoclety Formed

Begtax, Nov, 6.—The German-Argen-
tinlan Feonomie Hoclety har besn or-
ganized here, It I8 Anngunced, with the
object of developingy the ludustrial ac-
tivity of Argentina,

| Cflean

BAR TO UNDES

Argeuntine Uslu' Striet Measures
at Fort of Batry.

HBumyos Ames, Nov, 9. —8trict regu-
Iatlons havo beon issued by the Federal
Director of Immigration governing the
entry of forelgnern into the republie, In
an effort 1o prevent the “indimeriminate
admittancs of undesirables."

Not only will & passport anil consular
vise at the port of embarkation be re-
quired, but "“every farelgner, without
¢xception . whatover and regardiesa of |
whatever class they travel, must hold
n osrtifioata from the judelal or police
authorities from whare the traveller pro-
ceeds ataung he has nol suffered any
legul pannity for offences mgainst the
soelnl order during the flve vears pre-
vious to his arrival In Arguntiva or for
offences which have Involved degrading
punishment,”

The regulations are eifactive for
travellers coming from Rurops and the
United Stalea

BRITISH HOSPITABLE
TO CHILEAN MISSION

Commercial Interests Parlicu-
larly Cordial, [

Loxpox, Nov, 0.—Tha Chilean mission
which arrived in London last weok Ia
now on u round of Britlwh hospitulity
which promisesn to keep It unusually
busy, Kilaborate functions have been ar-
rangad In its honor. The members wore
recelved by King George and had
luncheon in Buckingham Palace. |

Junn Earique  Tocoron!, farmer
Ministar of Wnance aad o
member of tha misslon, sxpressed to
the King Chilo's pratituda for the visit

of the Hritish mission to Chila last

yenr !
Liritishers, I"I‘l'.e alarly thoee in-|

terested In Urade, attech considerable |

importance o the visit of the Chileans |
at o tine when the Hritdsh are on- |
denvaring to relubilitite tridde, espec-
ially with Bouth Amerlea., Fear of the
offorts of the United BState to capturs
a large portion of South American busl-
ness ks undlsguisedly expreassd In com-
moroldl centros, so it 18 belleved no
stona will be left unturnad to favorably
impress the members of the mission.

GERMANY SENDING
CARGO TO ARGENTINA

Swedish Steamship Sails From |
Hamburg,

Ry tha Awsoviated Press,

Brexos Atnps, Nov. B--The first ves-
s to leave w German port for Argen
cinn since the bezinning of the war s |

now on Its way 1o RBusnos Alres, accord- |
Ing to shlpping advices !
It s the Swedlsh steamship Kronprins
Guetuf Adolf from Aamburg, carrying
3000 tons of general cargo, made up of
Jorman produsta. The Isronpring Chus-
tal Adelf ‘s due here the end of llm-.I

month.

FRANCE AIDS BRAZIL

IN SCIENCE, C:F WAR

Military Commission Will De:

velop Instructors.

o o Jaxsoo, Brasil, Nov. §.—Am
noutcaent had bisen made by the Mim
Istér of Worelgn AfMalrs to the eff
that n treaty has beon #igned botw
Franes and Brasf), through the med
thm of Premier Clonfunoean  and
bossador Ilogls Ollveris, which provided
for the sinding of & French military
commission to this conntry.

The commission, it ls stated, will
oomposed of twenty-four officers
will b hended by one of thoe most
Freneh gonecals, The dutisy of the coms
nisslon will be to Jend ald to the ine
atructors of tho General Staff xt th
War College and to mot as ofMosrs In
differcnt milliary schools throughout the
eountry,
The contimisson Iw reputed to bo
up of experta in every department
milttary selence with the exception
aviatlon, This exception ls due to
fact that o French aviation commiasiod
12 already In thiy country onguged In
alllng the davelopment of Braaillss
aviation,

COLOMBIA PUSHES
RAILROAD WORK

Control Lodged With Junte
Administration.

(*se1, Colombia, Oct. 20 —Conslde

| satlsfaction I8 helng manifested over

recent decres of the IProstdent, wh
determines the methods to be :-mp!aa
W enrying on thy construction of
Prolile-Talima Rateoad, By the prod
viglons of the decree the control of ralls
rond work s Lo be lodged with & Jun
Adminlsentiva, the rvesidence of whi
will e In this elty, It ls to be mads

of the Minister of Publle Works,
Chief of the Section Rallroads, two memd
ters from the Chamber of Commeres of
Call and one from the Chamber of Come
meroo of Popayan,

The Juntas Administrativa {s authew
fzad to appolnt a Junta Administraders
to be composed of three members, which
will have active controf of bullding
operations,

The financing of tha road s to De
carried out by meuns of bonds, which
shall ba lwsed by the centrad Govarns
mant, the Interesst serviea on which
to be met by approprinting 60 per cent,

lof the revonue from the Paoifio coasi

custam linusas, 45 por cent, of the fundd
thus ralsed nre to go (o the construction
of the CullPopayan section and the nes
mainder 1o the work on the Call-Cam
tnzo and Puimim<sSantander divisloos

Plan Shipyards for Pern,

WammnNaToN, Nov #.—American,
British and Tialian fnterests plan cone
slruction of lsrge shipparids in Pary,

avvording to Informntion
e State Department,

virds jire planned,

recelved by
Threo separatd

—

l

carned nothing.

ook nearly three hundred years

|}
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. FIFTH AVENUE OFFICE
Fifth Avenue and 43d Street

Capital and Surplus -
Resources more than

In the Days of the Strong-Box ™

In the sixteenth century, gold and silver were almost the
sole mediums of commercial exchange.

Unemployed capital

The merchant kept his idle money in a strong-
box at home, or, for greater security, at the goldsmith's, It

to deveclop deposit banking, the

check and clearing-house system, and the many other facilic
and services offered by modern financil instirutions.

Modern Deposit Banking

MPORTANT
bank in making possible the transfer of money
through the use of credit instruments, it is only one
phase of the service which it
The wealth entrusted

as 18 the function of

offers to
o

This Company invites deposit accounts. Tt pays interest
on daily balances of checking accounts and on time
deposits. It extends credit, and makes loans on collateral,
It secks to employ its resources in the development of
industry along broad, conservative lines, to meet the
needs of American business of to-day and tomorrow,

| Guaranty Trust Company

of New York

140 Broadway
MADISON AV

the bank does not remain
idle, like gold in coffers, but is constantly employed
as a basis of credit for the legitimate enterprises of
industry and commerce, and thus is in the continuous
service of the community.

'ENUE OFFICE
Madison Avenue and 6oth Strect

$50,000,000
$800,000,000

the modern

the public,
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